Management Consulting Group PLC

Notice of Annual General Meeting 2026

THIS DOCUMENT IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.

If you are in any doubt about the action you should take, you should immediately consult your independent financial adviser authorised
under the Financial Services and Markets Act 2000 or, if you are not in the United Kingdom, another appropriately authorised
independent adviser.

If you have sold or otherwise transferred all your shares in Management Consulting Group PLC, please pass this document and the
accompanying form of proxy to the purchaser or transferee, or other agent through whom the sale or transfer was effected, for
transmission to the purchaser or transferee.

The Notice of the Annual General Meeting (the “AGM”) of Management Consulting Group PLC (the “Company”), to be held at 11.00 am on
Tuesday 30 June 2026 at the Company’s Registered Office at 17" Floor, 110 Bishopsgate, London, EC2N 4AY, is set out on page 3 of this
document.

You can vote electronically by visiting https://uk.investorcentre.mpms.mufg.com/ where full details of the procedure can be found. You will
need to log into your Investor Centre account or register if you have not previously done so. Once you have setup your account you will need
to add your shareholding by clicking ‘Add Holding’ in the ‘Portfolio’ section and following the on-screen instructions. You will require your
Investor Code (IVC) to add your shareholding. You can find your IVC on your share certificate or by contacting our Registrar, MUFG Corporate
Market by emailing them at shareholderenquiries@cm.mpms.mufg.com or by calling on 0371 664 0300. Alternatively, shareholders can vote
electronically via the Investor Centre app, a free app for smartphone and tablet provided by MUFG Corporate Markets (the company's
registrar). It allows you to securely manage and monitor your shareholdings in real time, take part in online voting, keep your details up to
date, access a range of information including payment history and much more. The app is available to download on both the Apple App Store
and Google Play. You may also request a hard copy proxy form directly from MUFG Corporate Markets. Instructions on how to do this are
provided on page 5 of this document. Your proxy appointment(s) and instructions whether submitted electronically or by hard copy must be
received by MUFG Corporate Markets by no later than 11.am on Friday 26 June 2026. Any appointments and instructions received after this
time, or sent to any address other than that provided, will not be valid.

Completion and return of a form of proxy will not preclude shareholders from attending and voting at the AGM should they choose to do so.


https://uk.investorcentre.mpms.mufg.com/

Letter from the Chairman and Chief Executive
of Management Consulting Group PLC

Management Consulting Group PLC
To all holders of the ordinary shares of £0.01 each, holders of preference shares of £0.0023 each, holders of preference B shares of £0.0006
each and holders of preference C shares of £0.0001 each, in the capital of the Company

Dear Shareholder,

On behalf of the Directors of Management Consulting Group PLC ~Recommendation

(together the “Board” or the “Directors”), | can confirm that the 2026  The Directors consider that each of the resolutions to be considered at the
Annual General Meeting (‘AGM” or “Meeting”) of the Company will be ~ AGM are in the best interests of the Company and its shareholders as a
held at 11.00 am on Tuesday 30 June 2026 at the Company’s whole.

Registered Office at 17" Floor, 110 Bishopsgate, London, EC2N

AAY The Directors therefore recommend that shareholders vote in favour of each

of the resolutions, as they intend to do in respect of their own shareholdings
Annual General Meeting 2026 in the Company.
The Notice of the AGM is set out on page 3 of this document, detailing

the resolutions that the shareholders are being asked to vote on.

Explanatory notes of the business to be conducted at the AGM are set

out following the Notice of AGM. Yours faithfully

Annual Report 2025

The annual report and accounts for the year ended 31 December 2025  Neil O’Brien
is not being put to shareholders for receipt at this meeting as the audit <} i 1120 and Chief Executive
timeline has extended beyond original expectations. This reflects the 5 June 2026
additional work associated with the transition to PKF Littlejohn as the

Group’s new auditor and the first-year audit procedures involved.

Therefore we have not included resolutions to receive the annual report

and accounts of the Company at the AGM, or to re-appoint the auditor

and fix the auditor's remuneration. We expect the annual report and

accounts to be available by mid-July and will convene a general

meeting in due course for the purpose of laying the accounts before the

shareholders and the appointment of the auditor and fixing the auditor's

remuneration.

Action to be taken with regard to the 2026 Annual
General Meeting

Voting on the business of the meeting will be conducted by way of a
poll. The results of the voting on the resolutions will be posted on the
Company’s website as soon as practicable after the 2026 AGM.

To ensure that all shareholder views are represented at the meeting,
we strongly encourage you to vote on all resolutions as soon as
possible by appointing the chairman of the Meeting as your proxy (or,
in the case of beneficial owners who hold their shares indirectly, by
submitting appropriate proxy voting instructions) as described below.

If you would like to vote on the resolutions but cannot attend the AGM
in person, you can appoint a proxy to exercise all or any of your rights
to attend, vote and speak at the Meeting.

You can vote by logging on to
https://uk.investorcentre.mpms.mufg.com/. From there you can log in
to your MUFG Corporate Markets Investor Centre account or register
for the MUFG Corporate Markets Investor Centre if you have not
already done so, by following the on screen instructions. Alternatively,
you can vote electronically via the Investor Centre app, a free app for
smartphone and tablet provided by MUFG Corporate Markets (the
Company's registrar). It allows you to securely manage and monitor
your shareholdings in real time, take part in online voting, keep your
details up to date, access a range of information including payment
history and much more. The app is available to download on both the
Apple App Store and Google Play. You can also request a hard copy
proxy form from MUFG Corporate Markets via email at
shareholderenquiries@cm.mpms.mufg.com or on 0371 664 0300 or, if
calling from overseas, on +44 (0) 371 664 0300. Calls are charged at
the standard geographic rate and will vary by provider. Calls outside
the United Kingdom will be charged at the applicable international rate.
Lines are open between 9.00 am — 5.30 pm, Monday to Friday
excluding public holidays in England and Wales.
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Notice of Annual General Meeting

NOTICE IS HEREBY GIVEN that the 2026 Annual General Meeting of
Management Consulting Group PLC (the “Company”), having company
number 01000608, will be held at 11.00 am on Tuesday 30 June 2026
at the Company’s Registered Office at 17" Floor, 110 Bishopsgate,
London, EC2N 4AY for the following purposes:

Ordinary business

To consider and, if thought appropriate, pass the following
Resolutions 1 to 2 as ordinary resolutions:

Directors
1. To elect Ms C K Partridge as a director of the Company as
required by Article 124 of the Articles of Association.

2. Tore-elect Mr G D M Thomas as a director of the Company as
required by Article 120 of the Articles of Association.
By order of the Board

Prism Cosec Limited, Company Secretary
Registered office: 110 Bishopsgate, London, EC2N 4AY, England
5 June 2026
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Explanatory Notes to the Notice of the
Annual General Meeting

The following notes give an explanation of the proposed Resolutions. Resolutions 1 to 2 will be proposed as ordinary resolutions and will be
passed if a simple majority of shareholders’ votes cast are in favour of the resolutions.

Voting at the Meeting this year will comprise the aggregate votes cast by all Ordinary Shares and Preference Shares and therefore the votes cast
by holders of Ordinary Shares and Preference Shares will not be counted separately.

Resolution 1 and 2 — Directors appointment / re-appointment

Resolution 1 is a resolution for the election of a director. Ms C K Partridge was appointed as a director on 23 March 2026. The Articles of Association
require that any director appointed since the last annual general meeting shall hold office only until the next following annual general meeting and shall
then be eligible for election. It also specifies that the new director shall not be taken into account in determining the directors who are to retire by

rotation at such meeting.

Resolution 2 is a resolution for the re-election of a director. The Articles of Association require that one third of the Directors shall retire by rotation at the
AGM. The Board has no hesitation in recommending the re-election of Mr Thomas. The Board believes that he brings considerable and wide-
ranging skills and experience to the Board as a whole and continues to make an effective and valuable contribution to the deliberations of the
Board. He has continued to perform effectively and demonstrate commitment to his role.

Management Consulting Group PLC Notice of Annual General Meeting 2026



Notes

A member is entitled to appoint another person as his/her proxy to
exercise all or any of his/her rights to vote at the AGM convened by this
notice. A member may appoint more than one proxy in relation to the
AGM provided that each proxy is appointed to exercise the rights
attached to a different share or shares held by him/her. A proxy need not
also be a member of the Company.

A member can vote either:

. by logging on to the Company’s Registrar, MUFG Corporate
Markets Investor Centre
https://uk.investorcentre.mpms.mufg.com/ and from there the
member can log into their Investor Centre account or register for
the MUFG Corporate Market's Investor Centre if they have not
already done so, following the on screen instructions. You will need
to log into your Investor Centre account or register if you have not
previously done so. Once you have setup your account you will
need to add your shareholding by clicking ‘Add Holding’ in the
‘Portfolio’ section and following the on-screen instructions. You will
require your Investor Code (IVC) to add your shareholding. You
can find your IVC on your share certificate or by contacting our
Registrar, MUFG Corporate Market by emailing them at
shareholderenquiries@cm.mpms.mufg.com or by calling on 0371
664 0300.

. by using the Investor Centre app, a free app for smartphone and
tablet provided by MUFG Corporate Markets (the company's
registrar). It allows you to securely manage and monitor your
shareholdings in real time, take part in online voting, keep your
details up to date, access a range of information including payment
history and much more. The app is available to download on both
the Apple App Store and Google Play, or by scanning the relevant
QR code below;

4 Download on the GETITON
@& Appstore B> Google Play

or

. by requesting a hard copy proxy form directly from MUFG
Corporate Markets. All proxy instructions must be received by
MUFG Corporate Markets by no later than 11.00 am on Friday
26 June 2026.

MUFG Corporate Markets can be contacted via email at
shareholderenquiries@cm.mpms.mufg.com or on Tel: 0371 664 0300
or, if calling from overseas, on +44 (0) 371 664 0300. Calls are charged
at the standard geographic rate and will vary by provider. Calls outside
the United Kingdom will be charged at the applicable international rate.
Lines are open between 9.00 am — 5.30 pm Monday to Friday excluding
public holidays in England and Wales.

CREST members who wish to appoint a proxy or proxies by utilising the
CREST electronic proxy appointment service may do so for the AGM
(and any adjournment thereof) by utilising the procedures described in
the CREST Manual. CREST personal members or other CREST
Sponsored Members, and those CREST Members who have appointed
a voting service provider(s), should refer to their CREST Sponsor or
voting service provider(s), who will be able to take the appropriate action
on their behalf.

In order for a proxy appointment or instruction made by means of CREST
to be valid, the appropriate CREST message (a “CREST Proxy
Instruction”) must be properly authenticated in accordance with
Euroclear UK & International Limited’s specifications and must contain
the information required for such instructions, as described in the CREST
Manual. The message (regardless of whether it constitutes the
appointment of a proxy or an amendment to an instruction given to a
previously appointed proxy) must, in order to be valid, be transmitted so
as to be received by the Company’s agent (ID number RA10) by the
latest time(s) for receipt of proxy appointments specified in the Notice of

AGM. For this purpose, the time of receipt will be taken to be the time
(as determined by the timestamp applied to the message by CREST
Applications Host) from which the issuer’s agent is able to retrieve the
message by enquiry to CREST in the manner prescribed by CREST.
After this time, any change of instructions to proxies appointed through
CREST should be communicated to the appointee through other
means.

CREST Members and, where applicable, their CREST Sponsors or
voting service providers should note that Euroclear UK & International
Limited does not make available special procedures in CREST for any
particular messages. Normal system timings and limitations will
therefore apply in relation to the input of CREST Proxy Instructions. It
is the responsibility of the CREST Member concerned to take (or, if the
CREST Member is a CREST personal member or sponsored member
or has appointed a voting service provider(s), to procure that his/her
CREST Sponsor or voting service provider(s) take(s)) such action as
shall be necessary to ensure that a message is transmitted by means
of the CREST system by any particular time. In this connection, CREST
members and, where applicable, their CREST Sponsors or voting
service providers are referred, in particular, to those sections of the
CREST Manual concerning practical limitations of the CREST system
and timings.

The Company may treat as invalid a CREST Proxy Instruction in the
circumstances set out in Regulation 35(5)(a) of the Uncertificated
Securities Regulations 2001.

If you are an institutional investor you may also be able to appoint a
proxy electronically via the Proxymity platform, a process which has
been agreed by the Company and approved by the Registrar. For
further information regarding Proxymity, please go to
www.proxymity.io. Your proxy must be lodged by 11.00 a.m. on Friday
26 June 2026 in order to be considered valid or, if the meeting is
adjourned, by the time which is 48 hours before the time of the
adjourned meeting. Before you can appoint a proxy via this process
you will need to have agreed to Proxymity’s associated terms and
conditions. It is important that you read these carefully as you will be
bound by them and they will govern the electronic appointment of your
proxy. An electronic proxy appointment via the Proxymity platform
may be revoked completely by sending an authenticated message via
the platform instructing the removal of your proxy vote.

Unless otherwise indicated on the Form of Proxy, CREST, Proxymity
or any other electronic voting instruction, the proxy will vote as they
think fit or, at their discretion withhold from voting.

To be entitled to vote at the AGM (and for the purpose of the
determination by the Company of the votes they may cast), members
must be registered in the register of members of the Company at the
close of business on Friday 26 June 2026 (or, in the event of any
adjournment, at the close of business on the date which is two days
before the time of the adjourned meeting). Changes to entries on the
register of members after the relevant deadline shall be disregarded
in determining the rights of any person to attend and vote at the AGM.

As at 6.00 pm on 2 June 2026 (being the last practical business day
prior to publication of this notice), the Company had 1,516,528,424
Ordinary Shares in issue and 17,907,066,927 Preference Shares in
issue, all carrying one vote each, of which none are held as treasury
shares. Therefore, the total number of voting rights in the Company
as at 2 June 2026 is 19,423,595,351.

Any corporation which is a member can appoint one or more
corporate representatives who may exercise on its behalf all its
powers as a member provided that they do not do so in relation to the
same shares.

In the case of joint shareholders, the signature of any of them will
suffice, but the names of all joint holders should be shown, and the
vote of the senior holder who tenders a vote whether in person or
by proxy shall be accepted to the exclusion of the votes of the other
joint holder(s) and for this purpose seniority shall be determined by
the order in which the names stand in the Register of Members in
respect of the joint holding.
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